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AMENDED BY-LAWS 
OF 

BANK OF COMMERCE 

ARTICLE I 
OFFICE 

Section l. Offices. - The principal office of the Corporation shall be located 
in San Miguel Properties Centre {SMPC), No. 7 St. Francis Street, Mandaluyong City 
1550, Metro Manila, Philippines. Subject to prior Bangko Sentral ng Pilipinas 
approval, the Corporation may open and maintain branch offices at such places, 
as the Board of Directors may determine. (As amended on 22 September 1988 
and 17 November 2009}. (As amended on 29 April 2022). 

ARTICLE II 
STOCKHOLDERS 

Section 1. Place of Business. - All meetings of the stockholders whether 
regular or special shall whenever practicable be held in the principal office of the 
Corporation. The Board of Directors may fix a different place of meeting within 
Metro-Manila upon prior notice to the stockholders. Upon approval of and upon 
notice by the Board of Directors, meetings may be attended by the stockholders 
either in person or by remote communication through video or teleconference or 
such other means as may be permitted by applicable law or regulation. (As 
amended on 22 September 1988) (As amended on 09 November 2021) . 

*Section 2. Annual Meeting. - The annual meeting of the stockholders shall 
be held on the last Tuesday of May of each year. if not a legal holiday; otherwise, 
the next business day following, at such time and place as the Board of Directors 
may determine. (As amended on 22 September 1988). (*As amended on 30 April 
2024). 

At such meeting, the stockholders shall elect the members of the Board of 
Directors and may transact such other business and/or consider such other 
matters about which they have been given notice before such meeting. 

Section 3. Special Meeting. - Special meetings of stockholders for any 
purpose or purposes may be called by the Chairman or on the request of a 
majority of the members of the Board of Directors or on written request of the 
registered owners of at least a majority of the outstanding capital stock, or such 
number of stockholders of the Corporation in accordance with Section 49 of the 
Revised Corporation Code and applicable law and regulations, but if the matter 
to be considered are those which, under existing laws only shares of stock entitled 
to vote may be voted, then a written request of the registered owners of a t least 
a majority of the voting stock (or such number of stockholders of the Corporation 



in accordance with Section 49 of the Revised Corporation Code and applicable 
law and regulations) shall be sufficient. (As amended on 09 November 2021 ). 

Section 4. Notice of Meeting. - Notice of meeting shall be sent to each 
stockholders of record. {As amended on 22 November 1988). 

Section 5. Form of Notice. - Notice of meeting shall be in writing containing 
the matters to be considered thereat, shall be mailed, postage prepaid or 
delivered in person or sent by electronic transmission by the Corporate Secretary 
or his duly authorized representative or published in at least one {1 ) {or such 
number as may be required by law or regulation) newspaper of general 
circulation or sent by such other means as may be allowed by applicable 
regulation, at least twenty one (21) days before an annual meeting. and at least 
seven {7) days before a special meeting, or such other period as may be allowed 
by applicable regulation, to each stockholders entitled to vote thereat, at such 
address as may appear in the books of the Corporation. The Board of Directors 
shall fix the date when the books of the Corporation will be closed, to determine 
who may be entitled to vote at the annual meeting. If the Board of Directors fail 
to designate the date, it shall be understood to be at least twenty {20) days 
before the annual meeting, or seven (7) days before a special meeting. In lieu of 
closing the stock and transfer books, the Board of Directors may fix in advance a 
date as the record date, which shall be at least twenty (20) days prior to the date 
on which the particular action requiring the determination of stockholders is to be 
taken. A determination of stockholders of record entitled to notice of or to vote 
or be voted at a meeting of the stockholders shall apply to any adjournment of 
meeting; provided, however, that the Board of Directors may fix a new record 
date for the adjourned meeting. (As amended on 22 September 1988) {As 
amended on 09 November 2021). 

Section 6. Waiver of Notice. - Stockholders of record may waive in writing 
notice of meetings, regular or special, for such period of time as the written notice 
may specify. 

Section 7. Quorum. - Unless otherwise provided for in the Revised 
Corporation Code, the registered owner of a majority of the outstanding capital 
stock present in person or by proxy shall constitute a quorum to do business. (As 
amended on 22 September 1988). (As amended on 29 April 2022). 

Section 8. Effect of Absence of Quorum. - If the stockholders of records 
present or represented at the meeting do not constitute a quorum, the 
stockholders therein shall have the power to adjourn the meeting from time to 
time until the requisite number of shares of stock that may be voted at such 
meeting shall be present. 

Section 9. Proxy. - Each stockholder entitled to vote at a meeting of the 
stockholders may vote by proxy. For this purpose, the proxy instrument must be 
presented to the Corporate Secretary for inspection and record prior to the 
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opening of said meeting. All proxies must be in the hands of the Corporate 
Secretary at least five (5) days before the scheduled meeting. Such proxies filed 
with the Corporate Secretary may be revoked by the stockholders either in an 
instrument in writing duly presented and recorded with the Corporate Secretary, 
prior to the scheduled meeting or by their personal presence at the meeting. (As 
amended on 22 September 1988) (As amended on 09 November 2021 }. 

ARTICLE Ill 
THE BOARD OF DIRECTORS 

*Section 1. Number, Qualification and Election. - The corporate powers of 
the Corporation shall be exercised, its business conducted, and its property 
controlled and held by the Board of Directors, consisting of fifteen ( 15) members, 
at least one-third {l /3) but not less than five (5) members of the Board of Directors 
shall be Independent Directors, provided, that any fractional result from applying 
the required minimum proportion, i.e., one-third {l /3). shall be rounded up to the 
nearest whole number. The members of the Board of Directors shall be elected 
annually by the stockholders entitled to vote and to serve until the election and 
qualification of their successors. {As amended on 24 April 2012). (*As amended 
on 25 April 2023). 

The qualification, disqualifications and requirements for a director shall be 
based on pertinent laws and regulations of Securities and Exchange Commission, 
Bangko Sentral ng Pilipinas and other appropriate government regulatory 
agencies. (As amended on 18 April 2006) {As amended on 09 November 2021). 

No person shall qualify or be eligible for nomination or election to the Board 
of Directors if he is engaged in any business within the Philippines, which competes 
with or is antagonistic to that of the Corporation. Without limiting the generality of 
the foregoing, a person shall be deemed to be so engaged in any business within 
the Philippines, which competes with or is antagonistic to the Corporation: (as 
amended on 24 April 2012) 

{a} If he is an officer, manager or controlling person of, or the 
owner either of record or beneficially of any outstanding class of shares of. 
any corporation engaged in a business within the Philippines. which the 
Board, by at least three-fourths vote. determines to be competitive or 
antagonistic to the of the Corporation; (As amended on 24 April 2012) 

(b) If he is an officer. manager or controlling person of; or the 
owner either of record or beneficially of any outstanding class of shares of, 
any other corporation or entity engaged in any line of business of the 
Corporation within the Philippines, when in the judgment of the Board, by 
a t least three-fourths vote, the laws against combinations in restraint of 
trade shall be violated by such person's membership in the Board of 
Directors; or, (As amended on 24 April 2012) 
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(c) If the Board, in the exercise of its judgment in good faith, 
determines by at least-fourths vote that he is the nominee or any person set 
forth in the foregoing. 

In determining whether or not a person is a controlling person, beneficial 
owner, or the nominee or another, the Board may take into account such factors 
as business and family relationship. 

For the proper implementation of this provision, all nominations for election 
of directors by the stockholders shall be submitted in writing to the Nomination, 
Compensation and Remuneration Committee on or before such date that the 
Board of Directors may fix. (As amended of 20 July 2004) (As amended on 09 
November 2021). 

Section 2. Vacancy in the Board. -Any vacancy in the Board of Directors, 
other than by removal or by expiration of term, may be filled by a majority of the 
remaining directors at a meeting specially called for the purpose, unless the Board 
of Directors, in its direction, or where its number is reduced to less than a quorum, 
decide to call a stockholders' meeting for the purpose, in which case vacancies 
shall be filled by majority of the outstanding capital stock. The director so chosen 
shall serve for the unexpired term. (As amended on 22 September 1988) (As 
amended on 29 April 2022). 

Section 3. Removal of Directors. Directors may be removed at a 
stockholders' meeting duly called for that purpose in accordance with the 
provisions of the Revised Corporation Code. Vacancies thus created may be 
filled by the stockholders although the notice to the stockholders might have 
been mentioned only the removal of director(s). (As amended on 29 April 2022). 

*Section 4. Meeting. - The Board of Directors shall hold a meeting for 
organizational purposes immediately after their election, of which no notice shall 
be required. Thereafter, the Board of Directors shall fix the date of the regular 
meeting at least once every quarter of each calendar year at the principal office 
of the Corporation or at such other place as the Board of Directors may fix within 
the Philippines. (As amended on 22 September 1988) 

Special meetings of the Board of Directors may be called at anytime by the 
Chairman or by the President or on the written consent of at least majority of the 
directors with notice of at least two (2) days prior to the scheduled meeting sent 
to each director either orally or in writing. (As amended on 29 April 2022). 

The meetings of the Board of Directors may be conducted through modern 
technologies such as, but not limited to, teleconferencing and video 
conferencing as long as the directors who is taking part in said meetings can 
actively participate in the deliberations on matters taken up therein: Provided, 
That every member of the Board shall participate in at least fifty percent (50%) 
and shall physically attend at least twenty five percent (25%) of all board 
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meetings every year: Provided, further, That absence of a director in more than 
fifty percent {50%} of all regular and special meetings of the Board of Directors 
during his/her incumbency is a ground for disqualification in the succeeding 
election. (As amended on April 29, 2014). (*As amended on 25 April 2023). 

*Section 5. Compensation and Per Diems. - The members of the Board of 
Directors, as such directors, shall be entitled to compensation the amount of 
which shall be fixed by the stockholders from time to time but in no case shall their 
total yearly compensation, as such directors, exceed two (2%) percent of the net 
income before income tax of the Corporation during the preceding year. The 
members of the Board of Directors, the Executive Committee, the Board 
Committees and the Corporate Secretary shall be entitled to per diem for every 
attendance in meetings the amount of which shall be fixed by the stockholders 
from time to time. Officers of the Corporation who are members of Board 
Committees are not entitled to per diem. (As amended on 22 September 1988). 
(*As amended on 30 April 2024). 

Section 6. Powers. - In addition to the powers and authority specified in 
these By-Laws, the Board of Directors may exercise all the powers of the 
Corporation and do a ll such lawful acts and things as are not, by law, directed or 
required to be exercised or done by the stockholders. [As amended on 22 
September 1988). 

Section 7. Quorum. - A majority of the directors shall constitute a quorum to 
do business, and every decision of the majority of the directors present, whether 
physically or through remote communication, constituting a quorum shall be valid 
as an act of the entire Board. (As amended on 09 November 2021 ). 

*Section 8. Board Committees - The Boord of Directors shall constitute an 
Executive Committee, a Trust and Investment Committee, a Nomination, 
Compensation and Remuneration Committee, an Audit Committee, a Board Risk 
Oversight Committee, a Related Party Transaction Committee, an Information 
Technology Steering Committee, a Corporate Governance Committee, an 
Underwriting Committee and such other Committees that the law and regulations 
may mandate. In addition, the Board of Directors may create other internal 
committees with the powers determined by the Board of Directors. All established 
committees shall be required to have Committee Charters stating in plain terms 
their respective purposes, membership, structures, operations, reporting 
processes, resources, and other relevant information, including the standards for 
evaluating the performance of the Committees. (As amended on 09 November 
2021). (* As amended on 25 April 2023}. 

*Section 9. Executive Committee. - The Board of Directors may create an 
Executive Committee, the composition of which shall include not less than three 
members of the Board of Directors to be appointed by the Boord of Directors. The 
Executive Committee, by a majority vote of all its members, is empowered to 
approve and/ or implement on such specific matters within the competence of 
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the Board of Directors except those acts expressly reserved by the Revised 
Corporation Code to the Board of Directors. {As amended on 22 September 
1988). (As amended on 09 November 2021). (As amended on 29 April 2022) . (*As 
amended on 25 April 2023). 

Section 10. Trust and Other Fiduciary Business. - The Board of Directors shall 
be responsible for the proper administration and management of the trust and 
other fiduciary business of the Corporation and such business shall be carried out 
only through a trust department or division which shall be organizationally, 
operationally, administratively and functionally separate and distinct from other 
departments and/or businesses of the Corporation. The Board of Directors shall 
have the sole authority to approve the organizational plan or structure of such 
trust department or division including the appointment of the Senior Trust Officer 
and other subordinates officers thereof, who shall perform such duties and 
responsibilities required thereby, in accordance with the guidelines promulgated 
by the Bangko Sentral ng Pilipinas. In regard to the investment management 
activities, the Corporation shall conduct the same only through its trust 
department or division and responsibilities of the Board of Directors, the Trust 
Committee and the Senior Trust Officer shall be construed to include the proper 
administration and management of such activities. (As amended on 09 
November 2021 ). 

In the performance of its responsibilities for the proper administration and 
management of the trust and other fiduciary business of the Corporation, the 
Board of Directors shall be guided by the provisions of the Section 412 of the 
regulations promulgated by the Bangko Sentral ng Pilipinas. (As amended on 16 
April 199 1). (As amended on 29 April 2022). 

Section 11 . Trust Committee. - The Board of Directors shall appoint the 
members of the Trust Committee which shall be composed of five (5) members, 
three {3) of whom shall be directors appointed on a regular rotation basis and 
who are not operating officers of the Corporation, the other two 12) being the 
President of the Corporation and the Senior Trust Officer, all of whom, in addition 
to meeting the qualifications prescribed for directors or trust officers, as the case 
may be, shall possess the necessary technical expertise in such business; provided, 
however, that no member of the audit committee shall be concurrently 
designated as a member of the Trust Committee. The Trust Committee shall 
exercise such authority as is granted under Section 412 of the regulations 
promulgated by the Bangko Sentral ng Pilipinas. (As amended on 16 April 1991 ). 
(As amended on 09 November 2021 ). (As amended on 29 April 2022). 

Section 12. Duties and Responsibilities. - The Board of Directors, the Trust 
Committee, the Trust Department or division and the Senior Trust Officer shall 
perform their respective duties and responsibilities and conduct the trust and 
other fiduciary business of the Corporation in accordance with laws as well as 
regulations promulgated by the Bangko Sentral ng Pilipinas. (As amended l 6 April 
1991) (As amended on 09 November 202 l). (As amended on 29 April 2022). 
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ARTICLE IV 
THE CHAIRMAN AND THE VICE CHAIRMAN 

Section 1. Election. - The members of the Board of Directors shall elect from 
among themselves a Chairman of the Board, and such Vice Chairman or Vice 
Chairmen of the Board as the Board of Directors may determine from time to time. 
(As amended of November 5, 1982 and further amended on 22 September 1988). 
(As amended on 29 April 2022). 

Section 2. Chairman of the Board. - The Chairman shall preside at all 
meetings of the stockholders and the Board of Directors and shall exercise such 
powers and perform such duties as the Board of Directors may from time to time 
prescribe. (As amended on 22 September 1988). 

Section 3. Vice Chairman of the Board. The Vice Chairman or if more than 
one Vice Chairmen are in office, the Vice Chairman designated by the Board of 
Directors shall preside at all meetings of the stockholders and the Board of 
Directors in the absence of the Chairman and shall exercise such powers and 
perform such duties as the Board of Directors may from time to time prescribe. (As 
amended on November 5, 1982 and further amended on 22 September 1988). 
(As amended on 29 April 2022). 

ARTICLE V 
OFFICERS 

Section l. General Provisions. - The following shall be the officers of the 
Corporation. The President, the Treasurer, Internal Auditor, the Corporate 
Secretary and such other officers as may be determined from to time to time by 
the Board of Directors. These officers shall be appointed, and their duties and 
compensation determined by the Board of Directors. (As amended on 22 
September 1988). 

Section 2. Vacancies. - Vacancies in the offices mentioned the preceding 
section arising from death, resignation, removal, or any other cause shall be filled 
by the election, appointment, or designation, by the Board of Directors. (As 
amended on 22 September 1988). 

ARTICLE VI 
POWERS AND DUTIES OF THE OFFICERS 

Section 1. The President. - The President, who shall be elected by the Board 
of Directors from among its members, shall exercise such powers and perform 
such duties not incompatible with law or these By-Laws as the Board of Directors 
may from time to time prescribe. (As amended on 22 September 1988). 
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Section 2. The Treasurer. - The Treasurer shall have such powers and duties 
as are incident to his office and shall exercise such powers and perform such 
duties as the Board of Directors may from to time to time prescribe. (As amended 
on 22 September 1988}. 

Section 3. Internal Auditor. The Internal Auditor shall have such powers and 
duties as are incident to his office and shall exercise such powers and perform 
such duties as the Board of Directors may from to time to time prescribe. He shall 
report and be accountable directly to the Board of Directors. (As amended on 
22 September 1988}. 

Section 4. The Corporate Secretary. - The Corporate Secretary shall give 
due notice and keep the minutes of all meetings of the stockholders of the 
Corporation and of the Board of Directors. He shall have custody of the Stock 
Certificate Book, Stock and Transfer Book and the Corporate Seal, prepare ballots 
for the annual election and keep the complete and up-to-date roll of the 
stockholders and their addresses. He shall also exercise such power and perform 
such duties as are incident to his office and as the Board of Directors may from 
time to time prescribe. (As amended on 22 September 1988). 

Section 5. Other Officers. All other officers shall exercise such powers and 
perform such duties as the Board of Directors may from to time to time prescribe. 
(As amended on 22 September 1988}. 

ARTICLE VII 
CERTIFICATE OF STOCK 

Section l . When Issued. - Each stockholder whose shares of stock have 
been paid in full shall be entitled to a stock certificate for such shares of stock. 

*Section 2. Form. - The Certificate of Stock shall be in such form and design 
as may be determined by the Board of Directors. Every Certificate shall be signed 
by the President and countersigned by the Corporate Secretary and sealed with 
the corporate seal and shall state on its surface the number, date of issue and the 
name of persons in whose favor it was issued; provided that, in case any stock 
certificate is countersigned by a duly appointed stock transfer agent, transfer 
clerk, or registrar, the signatures of the President and Corporate Secretary or 
Assistant Corporate Secretary, upon such certificate, may be facsimiles, which 
can be engraved or printed on the same. In connection with the listing of the 
Corporation's shares on the Philippine Stock Exchange, Inc. ("PSE"}, unless 
subsequently certificated, all the issued and outstanding shares of the 
Corporation will be in scripless form through the electronic book-entry system of 
the Corporation's stock transfer agent and lodged with the depository agent as 
required by the PSE. Legal title to uncertificated shares will be shown in an 
electronic register of shareholders which shall be maintained by the stock transfer 
agent of the Corporation. (As amended 22 September 1988) (As amended on 09 
November 2021.) (*As amended on 30 April 2024). 
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ARTICLE VIII 
TRANSFER OF SHARES OF STOCK 

*Section l . Mode of Transfer. - Share1 of stocks shall be transferred by 
delivery of the certificate endorsed by the person or his attorney-in-fact or other 
persons legally authorized to make the transfer or by written instructions to the 
Corporate Secretary in case of uncertificated shares, but no transfer shall be valid 
as against the Corporation until the transfer is recorded in the books of the 
Corporation. {As amended on 09 November 2021 ). {As amended on 30 April 
2024). 

Section 2. Cancellation of Certificates. - No surrendered certificate shall be 
cancelled by the Corporate Secretary until a new certificate in lieu thereof is 
issued and the Corporate Secretary shall keep the cancelled certificate as proof 
of cancellation. The replacement of any stock certificate alleged to have been 
mutilated, lost or destroyed, shall be accomplished in accordance with the 
relevant provisions of the Revised Corporation Code and other applicable laws. 
(As amended on 22 September 1988). (As amended on 29 April 2022). 

Section 3. Stock Transfer Agent. - The Corporation shall engage the services 
of a duly licensed transfer agent to maintain a registry of the Corporation's issued 
and outstanding shares and monitor transfers of the Corporation's shares. (As 
amended on 09 November 2021 ). 

ARTICLE IX 
MISCELLANEOUS 

Section 1. Fiscal Year. - The fiscal year of the Corporation shall be the 
calendar year. 

Section 2. Dividends. - Dividends may be declared from the surplus profits 
arising from the business of the Corporation at such time and in such percentage 
as the Board of Directors may deem proper. No dividends may be declared that 
will impair the capital of the Corporation. Stock dividends shall be declared in 
accordance with law. 

Section 3. Inspection of Accounts. - The Books, accounts and records of the 
Corporation shall be open to inspection by any member of the Board of Directors 
at all times. Stockholders may inspect said books, accounts and records of the 
Corporation at reasonable times during business day upon two (2) days prior 
notice to the president, the Corporate Secretary, or the Treasurer of the 
Corporation. 

Section 4. Indemnification of Directors. The Corporation shall indemnify 
every director, his heirs, executors and administrators against all cost and 
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expenses reasonably incurred in connection with any civil, criminal, and 
administrative or investigative action, suit or proceeding to which he may be, or 
is, made a party by reason of his being or having been a director of the 
Corporation, except in relation to matters as to which he shall be finally adjudged 
in such action, suit or proceeding to be liable for negligence or misconduct; 
Provided, however, that in the event of a settlement or compromise, 
indemnification shall be provided only in connection with such matters covered 
by the settlement as to which the Corporation is advised by counsel that the 
person to be indemnified did not commit such a breach of duty; Provided further, 
that the costs and expenses incurred in defending the said action; suit or 
proceeding may be paid by the Corporation in advance of the final disposition 
of such action, suit or proceeding upon receipt of an undertaking of the final 
disposition by or on behalf of the director to be determined by the Corporation 
as authorized hereunder. (As amended on 22 September 1988). 

ARTICLE X 
SEAL 

Section 1. Corporate Seal. The seal of the Corporation shall have such 
design and feature as the Board of Directors may prescribe. 

ARTICLE XI 
AMENDMENTS 

*Section 1. How Made. - A majority of the Board of Directors and 
Stockholders owning at least a majority of the outstanding capital stock of the 
Corporation, at a regular or special meeting duly called for the purpose, may 
amend or repeal the by-laws or adopt new by-laws. Stockholders owning two
thirds (2/3) of the outstanding capital stock of the corporation may delegate to 
the Board of Directors the power to amend or repeal the by-laws or adopt new 
by-laws: provided, that any power delegated to the Board of Directors to amend 
or repeal the by-laws or adopt new by-laws shall be considered as revoked 
whenever stockholders owning or representing a majority of the outstanding 
capital stock shall so vote at a regular or special meeting. (*As amended on 30 
April 2024). 

ARTICLE XII 
NOMINATION COMMITTEE 

Section 1. Membership. - The Board shall create a Nomination Committee 
which shall have five (5) voting members, one of whom must be independent. 

Section 2. Functions. - The nomination Committee shall pre-screen and 
shortlist all candidates nominated to the Board of Directors. The Committee shall 
also perform such relevant functions that may be delegated to it by the Board of 
Directors. 
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Section 3. Qualification/Disqualifications. - No person shall be elected or 
appointed as member of the Nomination Committee unless he possesses all the 
qualifications and none of the disqualifications provided hereunder: 

A. Qualifications 

1. Holder of at least one { 1) share of stock in Bank of Commerce; 
2. At least twenty-five (25) years of age on the day of his election 

or appointment; 
3. At least a college graduate and at least five (5) years 

experience in banking and related field; 
4. Has proven integrity and probity; 
5. He shall be assiduous; 

B. Disqualifications 

1. Any person finally found by a court or other administrative 
body to have violated, or willfully aided, abetted, counseled, 
induced or procured the violation of, any rule or regulation or 
order of Bangko Sentral ng Pilipinas (BSP), any provision of the 
Securities Regulation Code, the Revised Corporation Code, or 
related laws; 

2. Those judicially declared to be insolvent within the last fifteen 
(15) years; 

3. Any person finally found guilty by a foreign court or equivalent 
financial regulatory authority of acts, violations or misconduct 
similar to any of the acts, violations or misconduct listed in 
pertinent regulations; 

4. Conviction by final judgment of an offense punishable by 
imprisonment for a period exceeding six (6) years, or a violation 
of the Revised Corporation Code, committed within five {5) 
years prior to the date of his election or appointment; 

5. Such other disqualification under the Articles and By-laws of 
Bank of Commerce, laws, rules and regulations enforce by the 
BSP, SEC, and other pertinent government agencies or 
instrumentalities. (As amended on 13 December 2003). 

(As amended on 29 April 2022). 

Adopted by unanimous vote of the Board of Directors this 23rd day of 
December 1980, pursuant to the resolution approved by stockholders owning at 
least 2/3 of the outstanding capital stock at the stockholders' meeting held on 
20th day of August 1980 delegating to the Board of Directors the power to amend 
or repeal the By-Laws or adopt new By-Laws. (As amended on 29 April 2022). 
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' ' . ' 

(SGD) ANTONIO P. GATMAITAN 
Chairman 

[SGD) ARMANDO 0. RAUEL-SANTOS (SGD) ANGELO V. MANAHAN 

{SGD) EDUARDO A. YOTOKO (SGD) EMERITO M RAMOS 

(SGD) JOSE H.V. FERRO 

(SGD) CARLOS C. SYQUIA 

(SGD) YSIDRO J. PEREZ 

{SGD) ERNEST FRITZSERVER 

{SGD) ANTONIO T. CARPIO 
Corporate Secretary 
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